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TOWN OF OXFORD
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

2024

$

FINANCIAL ASSETS

3,043,416
503,358

3,546,774

FINANCIAL LIABILITIES

157,068
1,419,991

91,936
865,690

-

2,534,685

NET DEBT 1,012,089

NON-FINANCIAL ASSETS

36,451
8,938,415

34,428

9,009,294

ACCUMULATED SURPLUS (Note 13) 10,021,383

COMMITMENT (Note 20)

CONTINGENCY (Note 21)



TOWN OF OXFORD
CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED

SURPLUS
FOR THE YEAR ENDED MARCH 31, 2024

2024

$

REVENUES
  2,179,917

52,108
66,432
4,893

255,387

182,233

189,438
526,216

-

3,456,624
EXPENDITURES

412,997
808,889
639,670
294,749

26,306
38,233

183,752
551,481

-

2,956,077

OPERATING SURPLUS 500,547

-

ANNUAL SURPLUS 500,547

9,736,396
( )215,560

9,520,836
10,021,383



TOWN OF OXFORD
CONSOLIDATED STATEMENT OF CHANGES IN NET DEBT

AS AT MARCH 31, 2024

2024

$

ANNUAL SURPLUS 500,547

( )417,663
  344,746

-
-

-
( )6,148

CHANGE IN NET DEBT 421,482

NET DEBT - beginning of year  590,607

NET DEBT - end of year  1,012,089



TOWN OF OXFORD
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

CASH PROVIDED BY (USED FOR): 

OPERATING 
  500,547

OPERATIONS
  344,746

-
-
3,536

848,829

( )17,661
( )6,148
( )83,794

1,064,545

1,805,771

 FINANCING
( )230,055
( )48,059

( )278,114

CAPITAL
( )417,663

INVESTING 

-

-

-

CHANGE IN CASH  1,109,994

CASH - beginning of year  1,933,422

CASH - end of year  3,043,416



TOWN OF OXFORD
CONSOLIDATED STATEMENT OF CAPITAL PROJECTS FUNDING

FOR THE YEAR ENDED MARCH 31, 2024

        2024

      $

General

-
-

  127
-
-

  3,613
  29,317
  112,285

67,685
39,515

9,467

  262,009

Water -
29,317

112,285
47,884
55,060
53,376

  297,922

Total   559,931



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

2. RESTATEMENT

3. CHANGE IN ACCOUNTING POLICY

4. CONTRIBUTIONS TO BOARDS, REGIONAL AUTHORITIES AND
OTHER AGENCIES



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

4. CONTRIBUTIONS TO BOARDS, REGIONAL AUTHORITIES AND
OTHER AGENCIES (Continued)

5. CASH
    2024

    $

  1,162,561
  61,619
  368,041
  1,451,195

  3,043,416

6. RECEIVABLES
2024

$

96,140
96,238
25,434

285,545

  503,357



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

6. RECEIVABLES (Continued)

Total
2024

$

137,400

2,449,929

2,587,329
( )2,476,379

110,950
( )14,810

96,140

7. BANK INDEBTEDNESS

8. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2024

$

  24,882
  112,108
  20,078

  157,068

9. DEFERRED REVENUE

2024
$

18,372

1,131

1,049,775



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

9. DEFERRED REVENUE (Continued) 2024
$

275,151

51,775

23,787

1,419,991

2024
$

355,446
( )18,067

1,082,612

1,419,991

10. ASSET RETIREMENT OBLIGATION

2024
$

88,400
-
-
3,536

  91,936



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

11. LONG-TERM DEBT 2024
$

281,100

31,000

553,590

-

865,690

12. TANGIBLE CAPITAL ASSETS

GENERAL CAPITAL - Cost



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

12. TANGIBLE CAPITAL ASSETS (Continued)

GENERAL CAPITAL - Accumulated Amortization

-
-

-
-
-
-
-

GENERAL CAPITAL - Net Book Value
2024

$

181,080
29,970

1,822,042
304,228
45,080

1,335,787
981,536
133,398

  107,395

4,940,516

WATER CAPITAL - Cost



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

12. TANGIBLE CAPITAL ASSETS (Continued)

WATER CAPITAL - Accumulated Amortization

WATER CAPITAL - Net Book Value

$
2024

43,970

519,956
252,821

3,094,785
13,780
60,357
12,230

3,997,899

TOTAL 8,938,415

13. ACCUMULATED SURPLUS 2024
$

296,885
4,252,708

347,900
3,342,859
1,781,031

-

  10,021,383



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

14. LIABILITY FOR CONTAMINATED SITES

15. PENSION PLAN

2024
$

16. RATE OF RETURN ON BASE RATE

17. REMUNERATION PAID TO ELECTED OFFICIALS AND CHIEF
ADMINISTRATIVE OFFICERS

Council



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

18. SEGMENTED INFORMATION



TOWN OF OXFORD
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

18. SEGMENTED INFORMATION (Continued)

19. APPROVAL OF FINANCIAL STATEMENTS

20. COMMITMENT

21. CONTINGENCY



TOWN OF OXFORD
 SCHEDULES TO THE CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

REVENUES

TAXES
986,668

1,177,270

12,201
174

204,148
67,590

1,877
7,250

2,457,178

( )230,148
( )13,647
( )33,466

2,179,917

GRANTS IN LIEU OF TAXES
26,829
16,419

8,860

52,108

SERVICES PROVIDED TO OTHER GOVERNMENTS

66,432

SALES OF SERVICES
1,850
2,266

777

4,893



TOWN OF OXFORD
 SCHEDULES TO THE CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

OTHER REVENUE FROM OWN SOURCES
5,095
1,492

22,630
25,833

- 78,854
21,884
30,096

-  5,000
64,503

255,387

UNCONDITIONAL TRANSFERS FROM OTHER GOVERNMENTS
178,171

3,062
1,000

182,233

CONDITIONAL TRANSFERS FROM OTHER GOVERNMENTS
99,395
79,500

7,543
3,000

189,438



TOWN OF OXFORD
 SCHEDULES TO THE CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

EXPENDITURES

GENERAL GOVERNMENT SERVICES
  10,802

1,019
37,200

1,929
302,816
34,295
17,675

160
6,481

( )39,356
31,190

5,250
- 3,536

412,997

PROTECTIVE SERVICES
562,171
18,358

180,957
5,041
2,304

33,058
7,000

808,889

TRANSPORTATION SERVICES
489,587

7,377
139,337

3,369

639,670



TOWN OF OXFORD
 SCHEDULES TO THE CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

ENVIRONMENTAL HEALTH SERVICES
95,443
76,667

122,639

294,749

ENVIRONMENTAL DEVELOPMENT SERVICES
15,581

8,900
1,825

26,306

PUBLIC HEALTH SERVICES
31,241

6,879
113

38,233

RECREATION AND CULTURAL SERVICES
57,742

2,435
14,752
48,587

2,690
991

33,847
12,624
10,084

183,752



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF OPERATIONS - OPERATING FUND
FOR THE YEAR ENDED MARCH 31, 2024

2024

$

OPERATING REVENUE
  510,955
  12,175

158,157
2,754

200

684,241

EXPENDITURES
117,912
97,802

140,937

110,752
19,302
70,044

556,749

OPERATING PROFIT 127,492

NON-OPERATING REVENUE
3,870

-

3,870

NON-OPERATING EXPENDITURES
76,543
16,106

524
626

93,799

ANNUAL SURPLUS 37,563

ACCUMULATED SURPLUS - beginning of
year 373,102

ACCUMULATED SURPLUS - end of year 410,665



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF FINANCIAL POSITION - OPERATING FUND
AS AT MARCH 31, 2024

2024

$
FINANCIAL ASSETS

61,619

96,238

232,340

390,197

FINANCIAL LIABILITIES
4,528

-
17,153

21,681

NET FINANCIAL ASSETS  368,516

NON-FINANCIAL ASSETS

36,451
5,698

42,149

ACCUMULATED SURPLUS  410,665



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF INVESTMENT IN CAPITAL ASSETS - CAPITAL FUND
FOR THE YEAR ENDED MARCH 31, 2024

2024

$

BALANCE, beginning of year 3,142,129

Add:
24,259

156
( )62

73,755

98,108

BALANCE, end of year  3,240,237



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF DEFERRED CONTRIBUTIONS - CAPITAL FUND
FOR THE YEAR ENDED MARCH 31, 2024

2024

$

BALANCE, beginning of year 176,373

( )2,551

BALANCE, end of year  173,822



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF CONTINUITY OF DEPRECIATION FUNDS - CAPITAL
FUND

FOR THE YEAR ENDED MARCH 31, 2024

2024

$

BALANCE, beginning of year 261,568

24,200
110,752

( )297,922
156

BALANCE, end of year  98,754

Comprised of
368,041

( )13,160
( )232,340
( )23,787

98,754



TOWN OF OXFORD
SCHEDULE OF OXFORD WATER UTILITY

STATEMENT OF FINANCIAL POSITION - CAPITAL FUND
AS AT MARCH 31, 2024

2024

$
FINANCIAL ASSETS

368,041

FINANCIAL LIABILITIES

232,340
13,160

682,593

928,093

NET FINANCIAL LIABILITIES ( )560,052

NON-FINANCIAL ASSETS

5,380,892
( )1,382,994
( )197,609

3,800,289

INVESTMENT IN CAPITAL ASSETS  3,240,237



TOWN OF OXFORD
SCHEDULE OF CONSOLIDATED SEGMENTED DISCLOSURE

FOR THE YEAR ENDED MARCH 31, 2024

Total

$

REVENUES

  2,179,917

  52,108

  66,432

4,893

255,387

  182,233

189,438

526,216

3,456,624

EXPENDITURES

  660,130

  709,836

  1,089,988

27,759

  30,547

  434,281

3,536

2,956,077

OPERATING SURPLUS 500,547


